DECLARATION OF CONDOMINIUM =
OF =
CENTENNTAL TOWNHOUSES & o

oIS CECLARATION made on the dane hereinafted geb
forth by Transwestern Caorporation, o Colorado corggr:;ionzf’
= a
B
9

hereinafter referred to as “Declarant.” = -
L |

RO TTALS n
=
R feslavant is the cvwner of certain real property,
situate in the Touaty of Summit, and Stale of Colorado, which
property 1 deseribed 1. Euninit A artached hereto and
ircorporated tetein bY reference.

I, nectarant will censtruct condeminium units and

faeilities on tie FProperty doscribed in Exhibit A, together
with ctier improvemants thereon.

Ve Declarant desizes to agtahlish a condominium
project under the ~ondominium Ownership Act nf the State of
cclorado. lotwithstanding the use nEoLl .« "Townhouse® in
the name Of the proieck, the Nec:.tant intsads to establish the
nroject atd A candominium project.

. D. neclarant will convey interests in the Property
su:biect to the nrotective covenants, conditions, restrictiaons,
regervations, liens and charges as hereinafter set forth.

NOW, TISREFORE, Declarant nereby declares that the
Property is hereby established as a condominium project under
rhe Condominiam Ownership Act of Culorado, and that it shall be
reld, sold, and conveyed subject tO the following covenants,
:onditions,‘restrictions, uses and obligations, all cf which
are declared and agreed to be for the protection of the value
of the Property and for the benefit of perscna acquiring
interests therein, shall be deemed to run with the land, and
shali ne a benefit and a burden to any person acquiring an
interest in said Property, their grantees, ASucce&8OrS, helirs,
legal representatives and assigns. o

ARTICLE [
DEFINLTIONS OF WORDS USED IN THIS.DECL&RATION
1. maAssociation® shall mean Centenhialrqunhbuaiq

' et .
Condominium Homeowners Association, 2 Colorado non-preofit
corporacion, its fuccesgors qnd,assiqnq.i ‘

. 2. "Board” shall menn-thé.Boé;d-pﬁﬂD{fggtétg_
- Associatlon. - e e e

. e *Buiidinaf, shall mean. a atrugtures)
more-Unita’as shown. on-the. Condominium’ Msp, witfchi @
share General Common Elements with another Building

4. ncondominium Map" shall mean the map that shall -
be flled for record by Declarant with the Clerk and Recorder of
the County of Summit, Colorado, depicting the Condoninium Units.
as hereinafter described, and any amendments or supplements
thareto. .

5. »Condominium Unit® means the fee sinple incerest
and title in and to a Unit, together with the undivicded fee
simple. interest in the General Common Elements appurtenant to.
such Untt and all other rights and burdens created by this
peclaration, .




6. "Declarant®™ shall mean Transwestercn
Carporation, - a Colorade corporation, ita successors and assigns.

7. "Declaration" shall mecan this document of
Declaration of Condominium as may be amended from time to time,

8. "General Common Elements" shall mean the
Property herein described and as herein defined, tcgether with
131 facilities and improvements placel thereon, any easements
granted to the Associat’'on and Owners, and, ln general, all
apparatus and installations existing for common use, and ail
other parts of the Property necessary or convenlent to {ts
existence, maintainence and safety or normally in common use,
but not including Units herein described.

Witnout limiting the generality of the foregoing, the
follewing shall constitute General Common Slements:

faj all of the land and easements which are
part of the Property and recreational facilities and
neilding {5) which may he located on the Property:

(hy 2all foundations, columns, girders, beams
znd supports of a Nuilding:

(c) 111 deck or vard aceas, porcher, storage
lockers or areas, balconies, patios, Eireplaces,
doors, wimdows, carports and parking spaces (subject
to specific designation far individual Owner use as
{imited Comman Slements, as hereinafter defined and
orovided);

td) the exterior walls of a.Building, the main
or hearing walls within a Building, che main or
hearing subflooring and the roofs of a Building;

{e) all entrances, exits, vestibules, halls,
"corcridors, lobbies, lounges, linen rooms, laundcy
reoms, locker tooms, shower and dressing rooas,
kitchen facllities, exercise rooms, Eaunaa,
whirlpools, steam baths, stairs, stairways and Elre
escapes, if any, not within any Unit;

"“(£) all offices (excepr *~ - rherwise provided:
herein), utility, servi.c and melntQNANCE: COORR, .
.space, fixtures, apparatus, installations: and:
- facilities for.power, light,.gas, telephq
 televislon, hot water,’ cold water;.he&tin
'::etttggratlonm“atr:conditionlng;,trg
) ~siuilap;uttlﬁtyiwserviceVorcmai
iecluding. furnaces
compresgors, . flue
" apparatus,

x [ AR : B -¥,
ihs:dllations.andffacllit!gs;¢ nd -

{g) all other parts of the Property necessary:
in common use or convenient to its existence,
maintenance and safety. )

9. "Holder of Deed of Trust™ shall mean the holder
of a first deed of trust, a firot mortgage or any similar
voluntary encumbrance.

10, “rimited Common Elements” shall mean those
General Common Elcments designated In the Declaration or on the
Condominium Map as reserved for use by fewer than all of the
Owners.




li. "Manager®

property marager enployed or appointed LY
rasgonsibilities

implement the Juties and
Association.
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not

16. "Party Wall Parey”

Se nerssns or
geclarant, but . xcluding those
ensunbrance.

nart o - A
waTeof, which is built ag part oc

is utilized as zarli
located on the Fropert:, and is intended
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terms of and ma
constitute the
9. "Ruies"

adoptad by the

s3hali mean

wrime Share agent"

property which abuts a =a

as hercinafter
thiect to this Declaration,
ject known as Centennial Townhouses.

19.
in fact by the Owners of
by this Leclaration.

attorney
reyguired

20,

_"Time Share Estate"

shall mean any July authorized

the Associlation to
incumbent upon the

corson or ontity

simple title owner
ntities, of any

that space as
cithoer cncleosed within a

including the
the original
cf a structure,

mean a wall,

vho bhoundary iine of the Property.

shall mean the owner of
rty Wall but is not part

shall mean that cartain real
Twhibit A attached hereto, and such

may be brought within tte
all of which

the rules and regulations

iisoeiation as amended from time to time.

shall maar that agent and
a Time Share Unit as

shall mean eithex an

“Interval

Estate, which shall be:
- (a)”

circulates among

+«ith.a fixed schedule,
Qwner in. turn for .a per
said. gchedule, Wik th
IPecurring’ annually unti
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(b} &
Unit, consisting of an

remainder in fee simple,
tablished by the time of the
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Lorminating on a date.
le to a Time Share Unit

serigs. thus: establighed.

~the arrival’ of’ the date

wested future interest in the Time Share
undivided interest in the

the magnitude of the future

be deemod to merge with the future interest, but
neither the estate for years nor the future interest
shall be conveyed or encumpered separately from the

other;
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the interest having been established by the time of
the creatinn ~f tite timespan ecstate by the Time Share

Instiumonts;  and

. ap excolusive right tao rossession and
gl v ..t v Time Share Usit Jduring an annually
REEEEIN va o veciod of time Juefined and established by a
comar ot schadiie set forth or refesred to in tie doed
srweroving the tiaespan estate.
o "i¢ share Instruments" shall mean those
cstrictinns and agreements, whether contained in
Jwnars of Time Share Units or in separate
i sovern the (j;hts and obligationa of the
21 qea Unit in addition to this Declaration.
tha Safu-.

"riit” means an irdividual air space which is
. o room or rooms ¢-vtupying all or part of
suilding. Fach Unit will bhe shown on
identified thereon with a
Unit will he the interiox’
flours land ceilings which
ara where forind along
Jolaiais » interior surfaces of
cr.ir Tiues in their nlosed position
Ln wneir clased pesition; and the Urnit
no norsions of the 3uilding so described,
e assod and together with all fixtures and
hLrton any General Common .

WRTICLE IT
et n - GESCRIPTION OF CONDGMINIUM UNITS
STV1SION INTC FEE SIMPLE ESTATES.

vme: Propevty and the {mprovements thereon are harehy
Jiviucd into 13 fee simpie es.aces. Each such estate shall
cunsist of ohe separately designated Unit and an undivided
intervst iz and to the General Common Elementa.. .

Sectisn 2 CONUOMINIUM MAP.

Declarant shall file a Condominium Hap:of.rec

Symnit County. Colorado. The.Condomiriua Map shall depdc
' least the following: the name and general location of -tha;
" Property; the Building and.the location of tha. L s with
Buildings; both; horizontallsiand: varticadlyis

poundary of cach Unithand t s location’ thereln./ of" amyli&ony
" structural components: Oor supporting elements: of the Bulldings ‘
the thickness of the common wall (s} between Units and- the Unit
tetter ag cihar designation. The Condominium Map shall contain .-
rne dual cereificace of a registered engineer cartifying that.
che Copdeniaiwn Map substantially Jepicts the layout,

etz aromenia n b tasatien of the Buildings, the Units, the Units
dogLgnations,  Llhiw dinansions of such Units, the elevations of
the surfaces o Tieors and ceilings as constructed and that the
Cont aminiul Mar was grepared subsegaent to substantial
cumpletion of tue lmprovements drplcied,. In interpreting the
Condominium Map, the existing physical toundaries of each unit
as constroctosd shall he coaclasively presumed to he its
[OPSTTETINTMECE R SRR IR LN S S cogesves bhe l'i.h_lh‘l ta amend the







